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one another. And he aided and abetted 
the enemy. 

Now, in trying to comfort my con-
stituents who lost their children, I 
said, well, maybe we did not have 
enough evidence, maybe we did not 
have enough to really secure a solid 
victory, so we took what we could get. 
I hope in the coming days the adminis-
tration and others talk to us with clar-
ity about why this deal was struck, 
how 10-year sentences can ever be 
equal to the damage suffered by my 
constituents. 

We have to establish the right prin-
ciples in this Nation if we are in fact to 
beat terrorism. We have to establish 
right from wrong, and we have to set a 
clear moral authority. 

In the last couple of days, of course, 
the Democrats have seized on a lot of 
issues and tried to portray the Presi-
dent as not having ethics. Well, I chal-
lenge them to at least focus on some of 
the issues that face Americans, that 
face citizens like my constituents, who 
lost children; to face the issues of 
fighting the common problems with 
our economy; and not to point fingers 
but to find solutions. 

Politics is beautiful. Politics is 
great. We have a chance to debate and 
to bring clarity to the issues. But of-
tentimes we muddle ourselves in the 
acrimony of fingerpointing, name call-
ing, and attempting to malign other 
people. I am proud of our President, 
and I think he has spoken with clarity 
on so many issues. There is not a scan-
dal out of the White House any longer. 
There is a proud leader of the Amer-
ican people trying to clear the way so 
we can beat and combat terrorism. 

We have a lot to do on the economy, 
and I join my colleagues in looking for 
tougher standards. I honestly believe 
those who stole from the shareholders 
should go to jail. We take the cars of 
prostitutes and Johns, we take the ill-
gotten gains of drug dealers and others 
as we combat the war on drugs. We 
should combat the war against deceit-
ful CEOs by doing the same things. 

Today, let us at least put John Lindh 
behind us, never to think of him as a 
good boy. Let him spend the 20 years in 
prison thinking about what he has 
done to his American colleagues. 
Maybe he will find justice somewhere. 
Maybe God will forgive him. But it is 
very, very difficult for me to forgive a 
traitor of this country.

f 

b 1030 

COCA-COLA DOES THE RIGHT 
THING 

The SPEAKER pro tempore (Mr. 
BALLENGER). Pursuant to the order of 
the House of January 23, 2002, the gen-
tleman from Georgia (Mr. ISAKSON) is 
recognized during morning hour de-
bates for 5 minutes. 

Mr. ISAKSON. Mr. Speaker, most of 
us in Congress utilize these moments of 
Special Orders and morning hour de-
bates to speak about correcting a prob-

lem. We oftentimes rise and chastise 
others. We even sometimes use it for 
political gain or political statement. 

Five weeks ago I made a speech in 
this well on a Thursday, and I spent 
that 5 minutes talking about the si-
lence of the good in corporate America 
who had not begun to take action to 
correct what are the perceived and, in 
fact, in some cases real problems on 
Wall Street and corporate America. I 
asked the rhetorical question why in 
the world cannot the companies that 
are good, the CEOs that are respon-
sible, speak out and take actions to re-
store the confidence of the American 
people. 

We can create all of the laws and dis-
closures and regulations in the world, 
but we all know morality and integrity 
is the propriety of the man and woman, 
and their responsibility. 

I listened and waited for 41⁄2 weeks 
and got more disappointed as the days 
went on. I just could not understand 
why actions could not be taken to send 
the signal to the American people that 
corporate America had gotten the 
American people’s message. Then yes-
terday it happened. 

I rise today to respond to that speech 
by heaping praise on the Coca-Cola 
Company. And some will think that is 
because they are housed in Atlanta, 
Georgia, and I represent Georgia in 
Congress. That is not the reason. Yes-
terday they did what the rest of cor-
porate America should do; they came 
out and said they will begin recog-
nizing in the fourth quarter of this 
year stock options as expenses on their 
financial statements, and take the cost 
of those options prior to reporting the 
profitability of their company. 

In other words, they are going to 
make it clear when they use stock op-
tions for compensation, it is disclosed 
and expensed in a timely fashion so 
that the profitability of the company is 
real, as real as it can be. There are 
only three Fortune 500 companies that 
do that, with Coca-Cola now joining 
the other two. It is a step in the right 
direction, it is a step for a company to 
take the voluntary initiative to re-
spond to the crisis in confidence and do 
what is right. 

I hope in the weeks and months 
ahead, corporate America will take 
those steps to take the disciplined and 
conservative approach to financial re-
porting and financial accounting that 
will ensure those too few wrongdoers 
who have so drastically impacted 
America’s investment and economic in-
terest over the past year will be truly 
just a small minority and that the ac-
tions of companies like the Coca-Cola 
Company will become pervasive, so 
that instead of rhetoric from this well, 
men and women of morality and integ-
rity in corporate America will come 
forward and do what is right for the 
right reasons, and this great engine 
that we know as capitalism and the 
great free enterprise system will enjoy 
the credibility and the confidence of 
investment that it so richly deserves. 

Mr. Speaker, I pause 5 weeks after 
the first speech asking where are the 
good voices to respond to the first one 
I have heard, the Coca-Cola Company, 
and say thank you for doing the right 
thing at the right time in the right 
way for America, its economy, and her 
investors.

f 

NO CORPORATION IS ABOVE THE 
LAW 

The SPEAKER pro tempore. Pursu-
ant to the order of the House of Janu-
ary 23, 2002, the gentleman from Maine 
(Mr. BALDACCI) is recognized during 
morning hour debates for 5 minutes. 

Mr. BALDACCI. Mr. Speaker, I rise 
to address the issue of corporate ac-
countability and to call for tougher 
corporate accountability in our soci-
ety. We have been waiting, and we have 
been waiting, and we continue to wait 
for action. Over half of all American 
households have money invested in se-
curities, either directly or through 
IRAs and pension funds. Since the 
Enron collapse, investors have lost 
hundreds of billions of dollars in stocks 
of companies that issued false financial 
reports. 

The reforms we support and are need-
ed to restore confidence in our finan-
cial institutions have not been acted 
upon by this House. We urge this House 
to address this legislation, to be able to 
join with the Senate, to be able to put 
to the President’s desk tough measures 
that send a strong message to Wall 
Street and to Main Street that the ac-
tions by these people and these cor-
porations will not be tolerated, and 
that people will be held accountable, 
and that these actions are exceptions 
to the rule and not the rule itself. 

That message needs to be strong, 
needs to be firm, and needs the leader-
ship of this country and in this House 
to be able to address it forcefully. 

We also have highlighted four dif-
ferent areas which those reforms need 
to be a part of: The independence of the 
accountants and the consultants to the 
corporations, ending these conflicts of 
interest, making sure that there is an 
independent board of audit that is 
overseeing these actions and trying to 
restore some of the confidence that has 
been lost. 

We need to make sure that the integ-
rity of Wall Street and the faith in the 
markets has been restored, instead of 
lingering doubts and apprehensions. It 
cannot be left to the SEC to merely 
suggest guidelines. 

There have to be imposed criminal 
penalties that these actions have war-
ranted, and that means mandatory jail 
time for the offenders. There can be no 
excuses, just firm sentences and jail 
times. 

Also, we need to make sure that we 
fund the SEC at a level so they can do 
their job effectively and they know 
that it is in the public interest and 
they are public servants. They need to 
understand their importance to the 
overall economy, and, in fact, to all of 
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